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Evolving gcopolitical landscapc
could affect GCC region, Kuwait

Geopolitics and markets in 2024: A perspective

he vear 2024 is sel Lo wilness a historic wave

of elections in 80 nations, involving over 2

billion volers, including major countries. This
democralic exercise will shape the global geopoliti-
cal landscape amidst increasing polarization, gover-
nance challenges, and geo-economic fragmentation.
The oulcomes ol these elections will have implica-
lions for macroeconomics, fnancial markets, and
international order, with polential effects on fiscal
discipline and long-Lerm suslainability.

2024 is anticipated Lo be one of the busiest election
vears, with over 80 nations and Lerritories, representing
more than hall the world's population, participating in
the democratic process. Countries like India, the United
States, Indonesia, Pakistan, Russia, Mexico, and South
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Alfrica, along with the European Union and the UK, are
among Lhose holding elections. Around two billion vol-
ers will be casting their voles. Some countries, such as
Bangladesh, Taiwan, Pakistan, Indonesia, Iran, Russia,
and Egypl, have already conducted their elections.

The global geopolitical landscape is influenced by
increasing polarization and governance challenges,
leading 1o a shilt in the balance of power. Geopaolit-
ical events, like the US presidential election, have a
signilicant impact on global markets through chang-
es in fiscal policies, trade relations, and regulatory
measures. Geoeconomic fragmentation and prowver
struggles can result in inllation, supply chain disrup-
lions, and markel volatility. The interplay between
geopaolitics and economics shapes markel dynamies
and international coe ypreralion.

The ongoing geopolitical lensions have led Lo the
formation of new alliances and blocs, challenging the
existing global order. Regional conflicts and (inancial
sanclions have increased, allecting economic stabili-
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ly. The intertwining ol geopolitics and economics has
crealed winners and losers, with countries like India
and Mexico adapling to changing trade pattemns. The
compelition for lechnological dominance between Chi-
na and the US, along with geopolitical rivalries, has re-
shaped global economic dynamics.

The upcoming global election cycle poses chal-
lenges Lo fiscal discipline in both Developed and
Emerging markels due Lo the rise of populism and
increased delicit spending. Public d::LL L-«.,-._- s have
surged, impacting long-lerm  suslainability and
markel volalility. Geopolitical risks, combined with
economic uncerlainlies, creale a L'ump]ux environ-
ment [or businesses and investors, allecting markel
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cycles and investmenl decisions,

The US elections are crucial for global econom-
ic prospects, as shifls in policy areas like rade, fiscal
stance, and regulalory policies can influence interest
rates, currency markels, and equity markets. The poten-
lial outcomes of the US elections will have [ar-reaching
implications on international relations and markel dy-
namics. (eopaolitical events can lead W changes in eco-
nomic growLh expeclalions, impacling assel valuations
and market performance.

The evolving geopolitical landscape could af-
fect the GCC region, I{uwuil. Lthrough changes in oil
prices and global trade dynamics. Diplomatic efforts
and geopolitical stability play a key role in shaping

Historical Geopolitical Risk Index
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economic oulcomes  [or uil—cxp-:rling countries.
A peacelul international order can lead o positive
changes in energy transition and economic co ipera-
tion, while geopolitical tensions may result in higher
inflation and economic challenges.

In conclusion, the intlersection of geopolilics, eco-
nomics, and elections in 2024 will shape the global
landscape and market dynamics. The oulcomes of
these elections will have implications for international
cooperalion, economic HlaLiliL}'. and market perfor-
mance. Navigaling through geopolitical uncerlainties
and economic challenges requires a stralegic approach
and a forward-looking perspective o address the
complexilies of the modem world.
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NBK Wealth insights on geopolitical shifts and economic trends for 24

KUWAIT CITY, March 25: The year 2024 is set to wit-
ness a historic wave of elections in 80 nations, involv-
ing over 2 billion voters, including major countries. This
democratic exercise will shape the global geopolitical
landscape amidst increasing polarization, govermance
challenges, and geoeconomic fragmentation. The out-
comes of these elections will have implications for mac-
roeconomics, financial markets, and intemational order,
with potential effects on fiscal discipline and long-term
sustamability .

2024 is anticipated to be one of the busiest election
years, with over 80 nations and territories, representing
maore than half the world's population, participating in
the democratic process. Countries like India, the United
States, Indonesia, Pakistan, Russia, Mexico, and South
Africa, along with the European Union and the UK, are
among those holding elections. Around 2 billion voters,
will be casting their votes. Some countries, suchas Bang-
ladesh, Taiwan, Pakistan, Indomesia, Iran, Ruossia, and
Egypt, have dready conducted their elections.

The global geopolitical landscape is influenced by in-
creasing polarization and governance challenges, leading
to a shift in the balance of power. Geopaolitical events,
like the US presidential election, have a significant im-
pact on global markets through changes in fiscal policies,
trade relations, and regulatory measures. Geoeconomic
fragmentation and power struggles can result in inflation,
supply chain dismuptions, and market volatility. The inter-
play between geopoliics and economics shapes market
dynamics and intermational cooperation.

The ongoing geopolitical tensions have led to the for-
mation of new alliances and blocs, challenging the exist-
ing global order. Regional conflicts and financial sanc-
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tions have increased, affecting economic stability. The
intertwining of geopolitics and economics has created
winners and losers, with countries like India and Mexico
adapting to changing trade patterns. The competiion for
technological dominance between China and the US,
along with geopolitical rivalries, has reshaped global
economic dynamics.

The upcoming global election cycle poses challenges
to fiscal disciplime in both Developed and Emerging
markets doe to the rise of populism and increased defi-
cit spending. Public debt levels have surged, impacting
long-term sustainability and market volatility. Geopoliti-
cal nsks, combined with economic uncertainties, creite
a complex environment for businesses and investors, af-
fecting market cycles and investment decisions.

The US elections are crucial for global economic pros-
pects, as shifts in policy areas like trade, fiscal stance, and
regulatory policies can influence interest rates, currency
markets, and equity markets. The potential outcomes of
the US elections will have far-reaching implications on
international relations and market dynamics. Geopolitical
events can lead to changes in economic growth expecta-
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tions, impacting asset valuations and market performance.

The evolving geopolitical landscape could affect the
GCC region, Kuwait, through changes i oil prices and
global rade dynamics. Diplomatic efforts and geopoliti-
cal stability play a key role in shaping economic outcomes
for oil-exporting countries. A peaceful intermational or-
der can lead to positive changes in energy transition and
economic cooperation, while geopolitical tensions may
result in higher inflation and economic challenges.

In conclusion, the intersection of geopolitics, econom-
ics, and elections im 2024 will shape the global landscape
and market dynamics. The outcomes of these elections
will have implications for intemational cooperation,
economic stability, and market performance. Navigating
through geopolitical uncertainties and economic chal-
lenges requires a strategic approach and a forward-look-
ing perspective to address the complexities of the modem
world.
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