NBK Wealth in The News
"NBK Wealth" Emerges as the Largest Local and
Regional Wealth Management Group with AUM

Exceeding US$ 20 Billion

28 April 2024
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NBK Wealth emerges as the largest local
and regional wealth management group

AUM exceeds S20bn « The new brand is a strategic step and milestone

KUWAIT: National Bank of Kuwail
(NBK) held a press conference at ils
headquarters to unveil the NBK Wealth
brand identity. During the event, Faisal
Al-Hamad, Chiel Executive Officer, NBK
Wealth, presented the strategic vision be-
hind the launch of the NBK Wealth brand,
positioning it as the leading wealth man-
agemenl group in the local markel and one
of the largest in the region.

During the press conference, Al-Hamad
emphasized thal NBK Wealth, as a new
brand, represents a strategic milestone,
deriving ils strength from the esteemed
legacy of NBK Group, a leader in both the
regional and global financial landscape.

Al-Hamad emphasized that NBK Wealth
represents a significant advancement in
distinguishing itselfl from competitors by
offering distinctive services such as assel
managemenl, brokerage, lending, depos-
ils, and a range of customized and innova-
tive solutions lailored for high-net-worth
individuals and inslitutional clients. This

initiative contribules lo strengthening the
Group's diversification endeavors.

He explained that NBK Wealth encom-
passes a comprehensive range of services
and products, including, Watani Investment
Company, Watani Wealth Management
Company (Saudi Arabia), NBK Banque
Privée (Suisse), along with National Bank
of Kuwail (International) PLC and Walani
Financial Brokerage Company (WFBC).

Al-Hamad also pointed oul that by the
end of 2023, NBK Wealth’s Assels Under
Managemenl (AUM) exceeded $20 billion.

“Our brand has strengthened ils glob-
al footprint with an extensive network of
comprehensive operalions spanning 9 cilies
across 5 countries worldwide. Additionally,
our valuable partnerships with JPMorgan
Assel Management and Intervest further
leverage multiple dimensions, including
advisory services and the development of
new investment solutions”, Al-Hamad said.

“We do nol offer pre-packaged solu-
tions. We value the significance of com-

Faisal Al-Hamad

e Qur aim Is to beoome the pariner of oholoe
for our ollents, establishing ourselves as
the ieading and frusted option In wealth
management

¢ QOur philosophy Is oentered on buliding long
lasting partnerships and oreating legaoles
that span generations for our olients

We've

established parinerships with

JPMorgan Asset Management and Intervest
to advanoe and Improve Investment solutions

prehending the unique requirements and
financial objeclives of each client to craft
a lailored wealth management plan. Our
core principle is to prioritize clienls’ needs
and build long-lasting, strong relationships
with them,” Al-Hamad added. Al-Hamad
also expressed NBK Wealth's commit-
ment lo becoming the premier partner for
its clients, striving to be the leading and

trusted option in wealth management. This
is achieved through delivering specialized,
comprehensive solutions that generate
additional value, foster posilive outcomes,
and establish a legacy spanning genera-
tions for our clients.

He emphasized that NBK Wealth firm-
Iy believes in ils ability to assist clients in
addressing these challenges through im-

plementing robusl investment slrategies,
diversifying their financial portfolios, and
offering investment guidance based on
thorough analysis of prevailing econom-
ic conditions. When asked about NBK
Weallh's plans for the future, Al-Hamad re-
sponded, “We recognize the perpetual flux
of markel dynamics and the ever-evolving
nature of client needs. Hence, we empha-
size the necessity of adaptability in re-
sponse Lo these changes and the provision
of innovative investment strategies thatl
align with our clients’ objectives”. In his
speech during the press conference, Al-Ha-
mad highlighted the extensive experlise of
NBK Wealth's team, stating, “We provide
our clients with numerous unique advan-
tages, ensuring them an unmatched ex-
perience. This encompasses personalized
services customized to meel their specific
needs and financial objectives, delivered by
a dedicaled team of over 125 investment
professionals and traders, in addition to 75
relationship managers.”
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Commitment to delivering value and building trust

NBK
Wealth

‘NBK Wealth emerges as largest local & regional wealth management group

KUWAIT CITY, APRIL 27: National
Bank of Kuwait (MBK) held a press
conference at its headquarters to unveil
the NBK Wealth brand identity. Dur-
ing the event, Mr. Faisal Al-Hamad,
Chief Executive Officer, NBEK Wealth,
presented the strategic vision behind
the launch of the NBK Wealth brand,
positioning it as the leading wealth
management group in the local market
and one of the largest in the region.

During the press conference, Al-
Hamad emphasized that NBK Wealth,
as a new brand, represents a strategic
milestone, deriving its strength from
the esteemed legacy of NBK Group, a
leader in both the regional and global
financial landscape.

Al-Hamad emphasized that NBK
Wealth represents a significant ad-
vancement in distinguishing itself from
competitors by offering distinctive ser-
vices such as asset management, bro-
kerage, lending, deposits, and a range
of customized and innovative solutions

tailored for high-net-worth individuals
and institutional clients. This initia-
tive contributes to strengthening the
Group's diversification endeavors.

He explained that NBK Wealth
encompasses a comprehensive range
of services and pmoducts, including,
Watani Investment Company, Watani
Wealth Management Company (Saudi
Arabia), NBK Bangue Privée (Suisse),
along with MNational Bank of Kuwait
{International) PLC and Watani Finan-
cial Brokerage Company (WFBC).

Al-Hamad also pointed out thathy
the end of 2023, NBK Wealth's Assets
Under Management (ALUM) exceeded
USS 20 billion.

“Our brand has strengthened its
global footprint with an extensive
network of comprehensive operations
spanning 9 cities across 5 countries
worldwide. Additionally, our valuable
partnerships with JPMorgan Asset
Management and Intervest further le-
verage multiple dimensions, including

Hin 5

nbkwealth. com

it siead o T 1w . = - .'-. .%'!'&-m.r_ar-:'
Mr. Faisal Al-Hamad, Chief Executive Offi

cer of NBK Wealth, presents the

strategic vision behind the launch of the NBK Wealth brand.

advisory services and the development
of new investment solutions”, Al-Ha-

mad sand.
*“We do not offer pre-packaged so-

lutions. We value the significance of
comprehending the unigue require-
ments and financial objectives of each
client to craft a tailored wealth man-
agement plan. Our core principle is
to prioritize clients” needs and build
long-lasting, strong relationships with
them,” Al Hamad added.

Al-Hamad also expressed NBK
Wealth’s commitment to becoming the
premier partner for its ¢lients, striving
to be the leading and trusted option in
wealth management. This is achieved
through delivering specialized, com-
prehensive solutions that generate
additional value, foster positive out-
comes, and establish a legacy spanning
generations for our clients.

He emphasized that NBK Wealth
firmly believes in its ability to assist
clients in addressing these challenges
through implementing robust invest-
ment strategies, diversifying their
financial portfolios, and offering in-
vestment guidance based on thorough

analysis of prevailing economic condi-
tions.

When asked about NBK Wealth's
plans for the future, Al-Hamad re-
sponded, “We recognize the perpemal
flux of market dynamics and the ever-
evolving nature of clientneeds. Hence,
we emphasize the necessity of adapt-
ability in response to these changes
and the provision of innovative invest-
ment strategies that align with our cli-
ents’ objectives”.

In his speech during the press con-
ference, Al-Hamad highlighted the
extensive expertise of NBK Wealth’s
team, stating, “We provide our clients
with numerous unique advantages, en-
suring them an unmatched experience.
This encompasses personalized ser-
vices customized to meet their specific
needs and financial objectives, deliv-
ered by a dedicated team of over 125
investment professionals and traders,
in addition to 75 relationship manag-
ers.”
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Faisal Al-Hamad, Chief Executive Officer, NBX Wealth. Image Courtesy: NEK

FINANCIAL SERVICES

NBK Wealth emerges as the largest local and
regional wealth management group with AUM
exceeding $20bln

The New Brand is a Strategic Step and Milestone, Empowered by the Group’s
Strength

Al-Hamad:

Our aim is to become the partner of choice for our clients, establishing ourselves as the
leading and trusted option in wealth management

Qur philosophy is centered on building long lasting partnerships and creating legacies

that span generations for our clients

* We've established partnerships with JP Morgan Asset Management and Intervest to
advance and improve investment solutions

« Qurteam customizes a wealth management strategy for each client, taking into account
their unigue financial needs and goals

* We take pride in our exceptional team, who have a proven track record of expertise in
wealth management

* (ur brand has developed a strong global presence and forged exclusive partnerships
that enhance our products and services

* We offer a wide array of investment products and exclusive banking packages tailored

for high-net-worth individuals


https://www.zawya.com/en/press-release/companies-news/nbk-wealth-emerges-as-the-largest-local-and-regional-wealth-management-group-with-aum-exceeding-20bln-hz4ib4b4
https://www.zawya.com/en/press-release/companies-news/nbk-wealth-emerges-as-the-largest-local-and-regional-wealth-management-group-with-aum-exceeding-20bln-hz4ib4b4
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PRESSR: NBK Wealth emerges
as the largest local and

regional wealth management

group with AUM exceeding
$20bin

Apr 28, 2024 - 07:20 GMT+3 o

Al-Hamad:

 Qur aim is to become the partner of choice for our clients, establishing

ourselves as the leading and trusted option in wealth managsement


https://www.tradingview.com/news/reuters.com,2024-04-28:newsml_Zaw1XJ8L4:0-pressr-nbk-wealth-emerges-as-the-largest-local-and-regional-wealth-management-group-with-aum-exceeding-20bln/
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